647510 BCM3ACc3E107A Seat No :
B.Com. Semester - 3 (CBCS) Examination
Oct/Nov - 2024 [As Per Syllabus Year June-2019]
Accounting - 3(Elective)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Ysl. 1 dl.01-03-2023 otl Al A, (AN ouell Ul bl WILEL Aal HR dl. 1-7-2023 ol A% (R0)
A @. ofl eUuUstl sReuHl il bl A3 scllof YMIBUA dl.1-8-2023 oll A% HAG
&q. SUsllotl yaur BFaell dl. 31 Hl BAIR, 2023 ofl A% daulR scML el
ol Aell [@Qotcdl uRell gl udall wa AUl USlall il ¥ ojslat e2lcld UAs dauR $3A:

3 3

510 o1l 1,80,000 | cll.31-8-2023 Ytllo eug 7,200
Quel wl 9,900 | cll.31-8-2023 Utdloj ey (cUls) 24,000
UOUR W 20,000 | A¥SlA UsLal Elot 8,400
Has3l Wl 3,600 | ol AAA dedt [AAN guda sPaet | 5,000
ALHLA WA 4,000 | dEAWLY 1,800
(32522 gl 15,000 | UlEAUILY BotlHcl 3,000
UURL 12,000

Yla@s Wl 5000

g AAURL 3 12,00,000 & BHLo] 3 4,00,000 of AAULL 1 YALE 2023 UdCELal UM} &d.
uUYall

sl 1 tddd $Uoll 23 B oA yosol B
gadd SUoll ollugll Udcl Wal Uloll odl-ofslet €2ldd UAs dauR s3A.
(el V&lott titutell WRLEL dl. 1-1-2023, Eddd SUsllell dluRll dl. 1-7-2023 Wal YaUH
alls Baelell dl. 31-12-2023:

yan Bl adell Qo REH 3. (ARML)
sLA ot8l 396
Wile (Budo] cales 14
eus Ysc 24
UolR 40
YRR 20
Aslel AUl vile 4
BARUR cauley 2
A5 U caley 2
132Act WA (RAR — AlAA) 54
(32522 gl (culds) 72
AUsell UOLR Ual sMet (RAR — URAA) 24
BAci? alototl vl 12
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Ut HIRAL

(1) stoful3lell oot Ytllott A crlui €2 U[EA QUG Aotl WAL M Sl K1Y
e 8. el BA1R Yellott oflost el cui €2 HEA QUL Aoll WILAL HI™
sl AUsY A B.

(2) dtltell W3le (BUd dl. 31-7-2023 oll A% YsUES B.

(3) AN L. 31-5-2023 oll Ay A=A B.

(4) RAR- UA e2ldd WAl RAR A URAA WA UYsd A e2ld B. waul UAd
VAL RAR WRlell AsUL B.

ysl 2 o{lA Al flotdl uRell oL [Qewdt of arl 2023 of MYl wid dauR s3A, (20)
(Qotct 3.
A3t ollsl WM HRe] 50% AN BellHc 1,80,000
cAlRle] Aol H 36,000
oltSl elaAl A cleteld] (2A3ulctell ousl) 31,000
allsl glaill B sclleell (icoll wusl) 42,000
YsAd eladl 3,65,000
slojoll W 6,000
YolclHl cjclct 32,000
153l Wl 4,000
LAWY 800
YIRad (1ad) 4,86,000
llsRet YotclHt Gu YlAan 32,000
A YolclHt Gu YlRau 43,000
At uR sMatet 48,600
llsRet YolclHl GuR sMatet 1,600
A YolclHl GUR sM@atet 2,150
aglae wulAl 90,000
cllx(3(Ases-, Alg cdR 24,000
Aslelletl AAUERL UR o8l 3,000
aiell vl WetlHdoll Sotaes criell A3uldotl WellHdotl LRA scllell B.
el

Yyl 2 [Jaled 8eRed SUoll @RS dl. 31-03-2024 oll A% YRL Ul crloll AL W eRauE
Lt [Qewdtell WA A Yyuud % 52 B:

(Qotd ULOL eRae

@Qewot 3. | (Qewot 3.

dl. 31-03-2023 oll A% @l A Ho] BollHd 7,00,000 | 9,00,000

ol g2l YsAd €Ll 4,00,000 | 3,00,000
elall Al ollsl U el ;
dl. 31-03-2023 50,000 | 60,000
dl. 31-03-2024 80,000 | 40,000
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HAA YRan 12,00,000 | 8,00,000
wllsiRet Yotrclxt YIRan 1,50,000 | 1,00,000
U Yol Yl 1,00,000 | 80,000
R 8eryRo cClct 60,000 | 50,000
e (3(Asos 50,000 | 40,000

clly (3(Ases UR 25 25% 25%
o WS 20,000 | 25,000
s@atot 70,000 | 65,000
llsRet Yot:clul sMatst 30,000 | 20,000
AU Yot 5Bt 20,000 | 16,000

ol HBEAL:

(1) dtlRle] et AU SuHotl WollHdoll 50% €2 a¥ uialHl WA B.

(2) agladl Wl 1,00,000, stofell WA 3. 40,000 6iat (AN AR HAE VAL
QR WUR sladcletl B,

(3) QR ctsl Aell (A yuad B.

AW (0L eRae
31-03-2023 | 1,50,000 | 40,000
31-03-2024 1,00,000 | 20,000

ol (Qetototl HEYA vl dauR s,
yal. 3 et [@AMRSsHl oflAl 1Al well @5 atsloll A win arloll WAlElotl QR wusdlell (au)

a3l 53
@QoLct 3.
4,000 832l AR €35 3. 1004l 5,00,000
0% oll 1,000 Y%l AR €35 3. 1004l 1,00,000
U HLeA WollHd 12,000
tglofsAlet Wi (ML) 14,000
QARLELRL 20.000
el &8l 16,000
U(Asee §5 10,000
BcAl ¥ ol $ct o8l (UWO% AW ASARN dlRAUL USEisl) 12,00,000

AsRAA Yl UR AR A cndRall €R ¢ %
UL UL A5AA YIL UR RwHall €2 %

$Uo{loll 5t MetsAl 2 yHd 8 -

st MAedsA s Rasdlst OU%
A AadsAdl sd Rasdst 0%

UdlRcAlAs Pasdl s Raasdatt  uy
wdl
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Ysl. 3 Hdcd ([@ARZsq] dl. 31-3-20%0ll A%e] W§ U olA Yoyol B:

gal 3 MAcsA 3

3.10¢ll As W}l 2,00,000 AR 20,00,000 | H{lot-Hslet 18,00,000

0% ol YgRex Ayl A 12,00,000

(3. 104l As Adl Y0,000 2AR) 5,00,000 | & U RadsA | 9,50,000

UHLoA WollHd 4,00,000 | Ylals Wl 50,000
otglof sl Wliq 4,00,000
WAsee §5 2,00,000
sI30IR olAd §5 2,00,000
QALLELRL 3,00,000

40,00,000 40,00,000

atRell R
(1) wlot-Uslot, A dal UG Adsdlell otk slid wefsA 3.20,00,000, 3.800,000
U 3.9,00,000 .
(2) ¥l SUolloll B o Htl scdl A 16% SlAses wUAl Suollotl 8(5cdl AR
WAR(EUA Aoll cyet 8H 5l A 2l B,
(3) 50% AW $ARA{l HolaesS sl Udciol Bectl WR cdAdall olfl wal GUAL
Acllall 0 @R oflA Yoxod B,

arl a8l 3. R
2020 -21 | 4,00,000 | 1
2021-22 4,50,000 | 2
2022-23 | 5,00,000 | 3
2023-24 | 650,000 | 4

GuRell Ml uRell w@s otgloll AR crioll WRlElol R Weslell (Bud 0l
ol 2lortlle SUell WA AR N2ASR ol As Ay B F Foll GUAL WMol SAY oll (W)
QauelA slRael  Ractell 5A% WA URA AE cll M2 AU UA Bo] A AR 16
Bl B, €35 NetdlR 2 (A) ULl (RAGes FU) YAusI As Rauul 52 & ual 20 YR
As (Aotd) JusAHL A oA B. €35 NelSlR Hdotloll 25 (Bad 51U 52 B.
ol RQUAA WAL U] dAHI? Holl 2let W $Uclloll Ws AAR (sclHleRels
UscR ucledl & :

U, ¥

4 glescRell H@elloll WoLR 3. 2,000
4 scllotell H@atloll UalR 3. 1,600
As [@AeReEls Sl w 3. 3.50
s (Ecall AARELS AS 25U 3.2

As NelslRell clds cusus $l 3. 480
allls R g (5ct) 3. 12000

aAl¥s Lt wl

(Qeta Wil

algotoll USAHR (U el 5 28l

YA W ol 50 25l
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£35 NelSRell Slict 3. 90,000 B Ual Aoll 9 avell (Feollad A A eiduAsH 3.

9,000 B®. €25 N2lSlR 1 ([Ae2 xeHl 10 Badle: wA .
sl (Qawell WA Aeltoll elLstell 50 251 3 B,

B Mol 2leWE S$Uoll USAR (BH AN % eldlell o8l Al dlat Al £3s (Qenall

Sl 2loUle U AZE 9 AU A atssl 52A.

Ayl

ysl ¥ [@Qd gletde sUoll W oflA Yosololl cllsell cllsall B :

Que.l

25 ofl vl
40
30
50
30

£35 25 Raoll URAA 6 U 52 ® Wal €35 BuMi 6 BAHlere] vidR s B.
€35 25 Aoll dgelallsaloll 80 25l Bad dxot QLU B. cllls URAA QAL 20 251 F2cll

dget lset
5 2ol
4 2ol
3 2al
2 2ol

25l €2 RURHI 8l B, MlAcsate] 511 €A% WA B.
HRs Wl ollA Yoo B:
YRz dozell UdLR

8 S1RMHololl UILLR, ER8all

150 glescdRall UdR, ER5all
300 HRlell UdUR ERsell
HAUHI aurat

AP aurlal

Asc ofld AR
2lAR 2Yoletl Wil

AR Al

o, well, @eoll

URYREL Wl

AHRSH [Aeta wWal
U Aladl wd

GUASct HBclott 2R HRS 2ot (BAM2€ls Al UsARe{l a1l g2l

uats dalr s

Mitesh Ltd. was incorporated on 1/7/2023 to purchases existing business of M/s. Nilesh
brothers with effect from 1/3/2023. The certificate of commencement of business was
received on 1/8/2023. First final accounts of the company were prepared on 315 December,

2023.

Prepare statement showing profit or loss prior to and after incorporation from the

information given below:

ENGLISH VERSION

30,000
1,500
600
300
30,000
2,30,000
80,000
40,000
20,000
15,000
20,672
30,000
45,000
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particulars Rs. particulars Rs.
Gross profit 1,80,000 | Rent upto 31/8/2023 7,200
Sales expenses 9,900 | Rent after 31/8/2023 (annual) 24,000
Salary expenses 20,000 | Donation to political party 8,400

(20)



Que.1

Travelling expenses 3,600 | Commission to Nilesh brothers

General expenses 4,000 for management of business 5,000
Director fee 15,000 | Bad-debts 1,800
depreciation 12,000 | Bad-debts Reserve 3,000
Preliminary expenses 5,000

Total sales were Rs. 12,00,000, out of which sales of Rs. 4,00,000 were for period

before 15t July,2023.

OR

The following are information regarding the DEVRAT Co. Prepare its statement for profit
loss for the period of pre-incorporation and post incorporation purchase of a business of a
partnership firm Dt.1/1/2023. date of incorporation of DEVRAT Co.Dt.1/7/2023 date of
first final accounts Dt.31/12/2023.

Particulars for first accounting year Amount Rs.
(in thousands)
Gross profit 396
Interest of business purchase 14
Rent paid 24
salary 40
depreciation 20
Loss on sale of investment 4
Interest on debentures 2
Interest on investment 2
Advertisement expenses (FV) 54
Director fees(annul) 72
Salary and commission to salesmen (FV) 24
Expenses of delivery van 12

Other information:

M)

(2)
©)
(4)

In the first half of the year from January to june every month sale is two time
comparing to its previous month, in the second half of the year from july to
december every month sale is half comparing to its previous month.

Business purchase price is paid on Dt.31/7/2023

Investments are sold on Dt. 31/5/2023

Expenses indicating FV are showing jointly fixed and variable which indicated
variable expenses are half of the fixed expenses.

Que.2 Prepare Revenue Account of the Fire Business from the following details for the year 2023:

Particulars Rs.
Opening Balance of Reserve for unexpired risk at 50% | 1,80,000
Additional Reserve 36,000
Opening balance of estimated liabilities for claims 31,000
Closing balance of estimated liabilities for claims 42,000
Claim paid 3,65,000
Legal Expenses 6,000
Re-insurance Recoveries 32,000
Medical Expenses 4,000
Bad debts 800
Premium Recovered 4,86,000
Premium on Re-insurance Accepted 32,000
Premiums Re-insurance ceded 43,000
Commission on Direct Business 48,600
Commission on Re-insurance Accepted 1,600
Commission on Re-insurance ceded 2,150
Administrative expenses 90,000
Interest, dividend, Rent etc 24,000
Profit on sale of investments 3,000

Create reserve at the end of the year at the same rate as in the beginning of the year.

OR
Page 6 of 8

(20)



Que.2  Priyance Insurance Co. Ltd. presents the following information regarding Fire and Marine
insurance for the year ended 31-3-2024:
Reserve for unexpired risk on 31-3-2023 7,00,000 9,00,000
Claim paid 4,00,000 3,00,000
Liabilities for outstanding claim:
31-3-2023 50,000 60,000
31-3-2024 80,000 40,000
Premium received 12,00,000 8,00,000
Premium on Re-insurance accepted 1,50,000 1,00,000
Premium on Re-insurance ceded 1,00,000 80,000
Re-insurance recoveries 60,000 50,000
Interest and dividend 50,000 40,000
Taxes on interest and dividend 25% 25%
Other income 20,000 25,000
Commission on direct business 70,000 65,000
Commission on Re-insurance accepted 30,000 20,000
Commission on Re-insurance ceded 20,000 16,000

Other Information:
(1) Every year additional reserve is maintained at 50% of reserve for unexpired risk
(2) The administration expenses of Rs. 1,00,000 and legal expenses Rs. 40,000 are
to be divided between Fire and Marine in the proportion of net premium

received.
(3) Premium outstanding:
Date Fire Marine
31-3-2023 | 1,50,000 | 40,000
31-3-2024 | 1,00,000 | 20,000

Prepare Revenue Accounts for both the departments.
Que.3 From the following information of ARYAN Ltd. Find out goodwill by purchase of five (15)
years’ super profit method:

particulars Rs.
5,000 equity shares of Rs. 100 each 5,00,000
10%, 1,000 pref. shares of Rs.100 each 1,00,000
General reserve 12,000
Profit & loss a/c (credit) 14,000
Creditors 20,000
Bills payable 16,000
Provident fund 10,000
Total profit of four years (before 50%tax) | 12,00,000
Expected rate of return on capital 8%
Risk rate in such business 2%
Total assets of the company are as under:
Fixed assets 75% of total assets
Current assets 20% of total assets
Fictitious assets 5% of total assets.
OR
Que.3 The balance sheet of MANTAVY Ltd. As on 31-03-2024 is as follows:
Liabilities Rs. Assets Rs.
2,00,000 Equity shares of Land —Building 18,00,000
Rs.10 each fully paid 20,00,000 | Machines 12,00,000
50,000,10% preference Total Current Assets 9,50,000
shares Rs. 10 each fully paid 5,00,000 | Preliminary Expenses 50,000
General Reserve 4,00,000
Profit and Loss a/c 4,00,000
Provident fund 2,00,000
Workers saving a/c fund 2,00,000
Creditors 3,00,000
Total 40,00,000 Total 40,00,000
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Additional information:
(1) The present market value of the land and building; Machineries and current
assets is Rs. 20,00,000; Rs. 8,00,000 and Rs. 9,00,000 respectively.
(2) Companies doing similar business and paying 16% divided, market price of its
equity share is double than its paid up amount.
(3) The profit before 50% tax provision for last four years and appropriate weights
to be used are as under.

Year Profit Rs | Weight
2020-21 4,00,000 1
2021-22 4,50,000 2
2022-23 5,00,000 3
2023-24 6,50,000 4

From the above information calculate value of goodwill on basis of four years’ purchase of
super profit.

Que.4 JAMNA Transport Company owns a fleet of 4 Metador which are used to carry students of (15)
JAMNA College from Hariyana Station to College and back a total distance of 16 km. Each
Matador makes 2 (Two) round trips a day and carries 20 passengers in a single trip. All the
matador works 25 days in a month.

Following are the expenses from which you are required to find out cost per
passenger km. to JAMNA Transport Company.

Salary of 4 drivers per month 2,000
Salary of 4 cleaners per month 1,600
Diesel charges per liter 3.50
Road taxes per day per passenger 2
License fees per matador per year 480
Garage Rent (Total) per annum 12,000

Insurance charges (yearly) 5% on cost of vehicle.
Maintenance 50% of depreciation charges.
Each Matador costs Rs. 90,000 and has scrap value of Rs. 9,000 at the end of its life of
9 years. Each Matador runs 10 km in one litre diesel.
College contributes 50% of the freight to be charged from student.
If 1/4 of the cost is charged as profit by JAMNA Transport Company, what will the
student pay per month to the college as transport charges?

OR
Que.4  SHIV Transport Company has following fleet of vehicles:
No. of Vehicles Specification
40 5 tonnes
30 4 tonnes
50 3 tonnes
30 2 tonnes

On an average each truck makes six trips a day and each trip covers an average distance
of 6 kilometers. Each truck carries weights which is only 80% of the capacity. Taking an annual
average, 20% of the trucks are laid up for repairs everyday. The conservancy work is carried on
daily. The monthly charges incurred are as follows:

Salary of the Superintendent 30,000
Salaries of 8 Transport foreman each 1,500
Wages of 150 drivers- each 600
Wages of 300 labourers each 300
Consumable stores 30,000
Diesel 2,30,000
Oil. Grease etc. 80,000
Cost of tyres tubes 40,000
Rent of Garage 20,000
Gas and Electric charges 15,000
Miscellaneous Expenses 20,672
Maintenance Expenses 30,000
Other overhead charges 45,000

From the above information calculate monthly cost per tonne kilometre.
sk sk sk skoske skoskeoskeoske sk sk skskoskesk sk
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